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Note: Answer all questions. All Question carry equal marks.

wi{lnnii:T-
1. qasrfuo srQf{rr*a o1 e-qfr gs fid or quf{ o1fuq r q(qqrrrfl seicng t s-6 fu-fl non ft-q t?

Discuss the nature and scope of Business Economics. How does is differ from traditional
economics?

snrEr / oR
qftTd ria r) aqr sncrq t? otrd il, dt ToW ftrnraroii yE frqrct o) rce sflfuc r

What is meant by price mechanism? Explain the fundamental feature and limitations of price
mechanisim.

96,r{lunit-II
2. " qr.r d ftqq " or ond}+{r+r6 vfterur aflfuq t gs-d Tqr-.rqr erq-qrE d? qiq qm. 61 6rFr s*q ffn

Ertrft 3ir rqi +dr t?
Critically examine the, "Law of Demand"? What are its exceptions? Why demand curves always
downward to the right?

qerql / oR
" qTT of efq " o-r rer-o ddrsg | {s-s.T frqf-iq fu-cl y-6-n fu-qr qror tz
Discuss the importance of "Elasticity of Demand". How it is determined?

Eor{lunit-I[
3. ' sdnq"r e-6rd ' oi qfuTrfuf, o1fuq dpn w-o1 rgu ffis-f,roil oi caec r

Define 'Production Function' and discuss its main characteristics.
qQrqT / oR

lr+ETq tsraii' of qRqrqr olfuc I t aerardr s-fi tsrcfi + fo-s cr6-r ftq EYfi tZ
Define 'Equal- Product Curves'. How do they differ from indifference curves?

EOr{lUnit-IV
4. 'td cmFr-dl t enc rqr rffifld t? ssd ffn 5u or fu-s c-6-n frqfrq *ar t r

What do you understand by 'Perfect Competition? How prices are determined under it?
qerqr / oR

'\-olEo-R' arn t? gs-+1 rye ffisf,rer\ 6'r q+{ otftg r

what do you mean by 'Monopoly"? Describe the main features of monopoly.

siD.r{/unit-v
5. drqr Erqr cffi{d 'qrq d d{dirr c-{ir.ft fudfd' 6r rfteTq derT qr€il o1fuc r

Explain and examine the 'Liquidity Preference Theory of Interest' as Propounded by Keynes.
qcrilr / oR

ftquft ftfo\ -
(a) arq 6T r-q-c-q-d-r ftEin
(b) anr or dfuq M-o

Write Notes on -
(a) The Innovative theory of Profit.
(b) The Risk theory of profit.


